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#rtRR4ir+ sffcR+iT ttI^tfr 

(#RT TT^f #7 #RT WhRRT RffiRT FTTT rItnIrI 3TTTT 
tRtR TI ^MH) (T^TT WtSR) f^RTT, 2017 

FT. t. TT.«ft.f%.f%.*T./R R<4 R/3/140/2017 - 4Rtt srfsrRTR 1938 (1938 TT 4) STTTT 3l4t % 
tttt Tftr stttt 1 14tt rtstttt 2 % ^ (3rrtrft) 3fk (^it) tr sftrT RRrh-t #7 R+w RfiNRi 
StRRrH, 1999 (1999 TT 41) STTTT 14 # RT-STTTT (1) 3TTT STTTT 26 RTT 7RT ?TfrRff TT WFT TRt |TT 
TTfsEfTHTT IT% £TTT R^RlRid RR-4H TTTTT 

1. 7TRFT TFT #7 RRtTI TT TUFT: 

(41) % RR4R TTTcfR ftR RR4IH + sfrr R + H TTfsTTFR (sfFTT TT^fff 3TTT #fTT TSTrRrT ^ T^fFR 

3TTTT TTR^T 3TTTT tRtR TT ^IdM) (T^TT TFTfSR) RR4H, 2017 % TFT % TFT TF^ I 
(IT) T RR44 1 3TtT, 2017^TfTfFn 

2. TTTTftT #RT RR4IT+ 3f)T RtTTT RfsTTRI (#RT F^TTf 3^7 #RT TSTTffrt # T^R 3TTTT TTft^rRR 
3 ttttttRtrTT tjttr) RRrr, 2016 t 

(Tl) RR4R 5(T") Rt RyRlRid 9TRTTTf^TTpR f%TT R10,'M 1 

"4)RI+dT £TTT ^T TTft^R 3TTTT TrftTfTR 3rf^T7FT TT RyRlRid t % f%rft % ?ft 3TfsR T#f ftift:- 

(i) IT RR 4 R %^T7T RRRy STfsTTRT TfRTT; 3TW 
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(ii) fMt 3TR 3TW f^TTf^T % strRlTT % ^TTT SEJRtfel 3TW Rf^srfrR 

3RT ?ft TR fTl" 

(R) 3T^T-III R, HTSTHR 4tRT (^ftST Wt 3TR) - RPI4H 5(*T) 3f|T 31^41-V, HTRft III - RSTTRI sffT 

^RSTRR RR 4frTT (#R RHJ ft) TT ?PR "TTTTPR" % RR TT "4lRlP4+" WI ^1^111 

€t. TTR. f^HR, 3IR5T 
[Pi =11'R-II1/4/WTRFR/12/17] 


INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA 

NOTIFICATION 

Hyderabad, the 7 th April, 2017 

Insurance Regulatory and Development Authority of India 
(Payment of commission or remuneration or reward to insurance agents and insurance 
intermediaries) (First Amendment) Regulations, 2017 

F. No. IRDAI/Reg/3/140/2017. —In exercise of the powers conferred by clause (ic) and (jd) of su-bsection 2 
of section 114A read with section 31B of the Insurance Act, 1938 (4 of 1938), and read with su-bsection (1) of sections 
14 and 26 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority hereby makes 
the following regulations, namely: - 

1. Short Title and Commencement of the Regulations: 

(a) These Regulations may be called the Insurance Regulatory and Development Authority of India (Payment of 
commission or remuneration or reward to insurance agents and insurance intermediaries) (First Amendment) 
Regulations, 2017. 

(b) They shall come into force on 1st April, 2017. 

2. In Insurance Regulatory and Development Authority of India (Payment of commission or remuneration or 
reward to insurance agents and insurance intermediaries) Regulations, 2016 

(a) Replace Regulation 5if) with the following wordings 

“The maximum rate of commission or remuneration payable by an insurer shall not exceed either: - 

(i) The maximum specified by these regulations; or 

(ii) Any other rate of commission or remuneration approved by the Authority under any other Regulations or 
guidelines whichever is lower.” 

(b) In Schedule - III, General Insurance (Other than motor) - Reg 5(d) and Schedule V, Table III - General and Stand 
Alone Health Insurance (as applicable) the word “corporate” may be replaced by “commercial”. 

T. S. VIJAYAN, Chairman 

[ADVT-111/4/ Exty./12/17] 
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